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The Maypearl Independent School District is always working to
be fully transparent about the district’s financial position. This
newsletter is the 3rd issue of our quarterly newsletter to keep all
stakeholders informed on current fiscal matters.
2019-2020 AUDIT
The Maypearl ISD audit report was presented to the Board of
Trustees in November 2020 for the 19-20 school year. The
District had $5,063,645 in fund balance at school year end 2019.
After over $700,000 in approved fund balance expenditures for
capital outlay improvements and other fund balance
expenditures during the year, the fund balance is $4,623,003 at
school year end 2020. There were no findings in the audit.
Audit can be viewed on the Maypearl website.
www.maypearlisd.org
2019-2020 FIRST RATING
In November 2020 the Fiinancial Integrity Rating System of
Texas was discussed during a public hearing. Maypearl ISD
received a superior rating and a score of 100.

2020-2021 FEBRUARY FINANCE SUMMARY
Each month the District gives the Board of Trustees a Finance Summary.
These detailed reports include information concerning Average Daily
Attendance, District Revenue, District Expenditures and the Child Nutition
Revenue and Expenditures.
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AVERAGE DAILY ATTENDANCE
The first information discussed is our refined Average Daily Attendance
(ADA). The following table displays the ADA comparison. Texas Education
Agency is currently paying the district on 1108 ADA, the District budgeted
the year on 1060 ADA and we ended the year at 1082.25 ADA. The red
bars represent each six week’s ADA.
The district ended well on ADA in comparison to last year during the
pandemic.

The next part of the Finance Summary includes updates on our revenue
realized and our expenditures to date. As of the end of May, Maypearl ISD
has realized 78% in revenue and has encumbered and expended 84% of the
2020-2021 budget. Our revenue to date is showing be $666,821 less than
this time last year. Property tax collections have increased over $100,000
since this time last year. State revenue has decreased with the Texas
Education Agency settle-up from the 2019-2020 school year ADA. We are up
in our Federal revenue $30,026. Last year at this time, we received loan
proceeds for the new buses that were purchased in the 2019-2020 school
year. This is the majority of why the revenue is less for this year. We are
down in our expenditures overall. Last year the bus purchases and capital
improvements resulted in most of the savings comparison.
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MORE NEWS IN MAYPEARL ISD FINANCE
Maypearl ISD purchased interactive control panels for classrooms with grant
funds. The Board of Trustees also approved the purchase of 2 new portable
buildings located at the Middle School campus to have classes in use for the
2021-2022 school year.

CHILD NUTRITION BUDGET
In the Child Nutrition budget, we are seeing an increase in revenue overall
compared to this time last year. Federal revenue has increased while local
and state revenue has decreased. This is due to the Seamless Summer Option
that was available beginning in October providing free breakfast and lunches.
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